FEDERAL LIMITED OWNER-FINANCING DE MINIMUS

ARE YOU OWNER-FINANCING?

ARLESYSOT”HXNWQ'E}W&'I‘,?KG NOT PERMISSIBLE DE MINIMUS
: EXCEPTION ACTIVITY

12-MONTH PERIOD?
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DO YOUR OWNER FINANCED LOANS FALL
WITHIN ALL OF THE FOLLOWING:

1) YOU OWN EACH OF THE HOMES?
2) LOAN IS FULLY AMORTIZING?

3) YOU DETERMINE IN GOOD FAITH THE CONSUMER'S
REASONABLE ABILITY TO REPAY?

4) FIXED RATE OR AN ADJUSTABLE RATE THAT ADJUSTS
AFTER 5 OF MORE YEARS WITH REASONABLE LIMITS
ON ANNUAL AND LIFETIME INTEREST INCREASE
LIMIT?

ACCEPTABLE NON-LICENSED DE
MINIMUS OWNER-FINANCING

Copyright © 2014 Texas Manufactured Housing Association. All Rights Reserved.



